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RECENTLY TO EMBOFF THAT COMPANY'S PRODUCTION SO FAR 
THIS YEAR IS SLIGHTLY ABOVE 1975 AVERAGE. AS REPORTED 
REFTEL AVERAGE KOC PRODUCTION LAST YEAR WAS 1.84 
MILLION BPD. APPARENTLY SINCE FIRST OF YEAR KOC 
PRODUCTION HAS BEEN ABOUT 2 MILLION BPD. TOTAL 
KUWAITI PRODUCTION, THEREFORE, MAY BE IN 2.2 MILLION 
BPD RANGE. 

2. COMMENT: WE NOTE THAT FINANCIAL TIMES OF FEBRUARY 
20 REPORTS OIL MINISTER KAZEMI AS SAYING HE WOULD LIKE TO 
SEE KUWAITI CRUDE PRODUCTION INCREASE NEXT YEAR ALTHOUGH 
HE ADDED CURRENT 2 MILLION BPD AVERAGE WILL BE MAINTAINED 
FOR REMAINDER OF 1976. IT INTERESTING THAT SOME 
KNOWLEDVEABLE OBSERVERS DO THINK THAT AN INCREASE IN 
OIL PRODUCTION IS AN EVENTUAL POSSIBILITY IN LIGHT IN 
CREASING DOMESTIC AND INTERNATIONAL FINANCIAL COMMITMENTS 
OF GOK. IF, AS PRESENTLY SEEMS TO BE THE CASE, MARKET 
WILL NOT ALLOW NEW PRICE INCREASES, WE ALSO THINK THAT 
IN YEAR OR SO PRESSURE WILL BUILD FOR GOK TO AUTHORIZE 
SOME INCREASE IN PRODUCTTN. 
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